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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aecount No.——
COUNTY OF GREENVILIE

WHEREAS Fidelity Federal Savirgs and Loan Associatizn ~f Greenville, Santh Carolira, Rereinafter referred to as the ASSO-

CIATION . is the owrer ard h_o!der of a promizsorv rote date . July 29, 1975 _ ———, executed by
DANIEL D..SMITH,and RITA G, SMITH. = o ) cimof 226:750,00  bearing

interest at the r:ate of L&_“c ar.fl secured hy_ a ﬁr;.t mortgage ¢a the premizes being knoan as Lot No, 21
Luray Drive, Richmond Hills, Greenville County, S.C »_, which is recorded in the RMC office for

Greenviila County in Mortgage Book A-LM-% ——y page -—@wmw, title to which property iz row being transferred

to the urdersigpred OBLIGOR(S), aho has thave) 2greed to assnme sa'd morigagze loan ard to pay the Lalarce due thereon; ard
WHEREAS the ASSOCIATION h2s agreed to said transfer of sanership of the morigagel premig—s f‘ff&e OBLIGOR and his

assumption of the mortgage loan, providad the interest rate on the balance duz is ircreased from <% to a present

rate of -8 3/4 €%, an.d can te escalated 2s hereinafier stated.

NOW, THEREFORE, this agrecment made and ertered into this — O ga5 ¢ March 1920 by and tetween

the ASSGCIATION, as mortgagee, and WILLIAM H. BUSH, SR. and MARTHA G. BUSH
as assuming OBLIGOR,

]

WITNESSETH:

In consideration of the premises and the furtker sum of $1.00 paid by the ASSOCIATION to ke OBLIGOR, receipt of which is

kereby acknowledged, the urdersigred parties agree as follows: 25.750,00 .
(1} That the loan balarce at the time of this azsumption is § ’ s ; that the ASSOCIATION is presently increas-

ing the interest rate on the btalarce to —8-—319—--"? That the OBLIGOR zgrees {o repay said obligation in monthly installments

of & 204,06 eack with payments to be applied first {o interest arnd then to remaining principal balarce dve from month to

month with the first monthly payment being due April 1 , 12 76 X .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of inferest on this chligation may from tire to time in the discretion
of the ASSOCIATION bte increazed to the maximum rale per annum permitted to be charged Ly the then applicable South Carolina

Iaw. Provided, however, that in no event shall the maximum rate of interest exceed Eight and 3/ 4 q 3 }?c per anmum On
tke balarce due. The ASSOCIATION shall send wriiten rotice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such ircrease shall become effective thirty (30) days after written rotice is mailed. It is further agreed that the
monthly installment pasments may be adjusted in proportion to incremenis in interesi rates to ailow the obligation to be retired
in full in substantially the s2ame time as would have occurred prior to any escalation in interest rate. .

(3) Skould ary installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five rer centam (521 of any such pazt due installment payment.
hi :‘-ll That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expreasty by

is Agreement.

{5} That this Agreement shall bind jointly ard severally the successors arnd assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns, '

IN WITNESS WHEREOF the parties hereto Lave set their hards ard seals this —Oth _ qay of - March L1976
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the preserce of: )
Q fé‘&-&r FIDELITY¥;FEDPRAL SANINGSY & LOAN ASSOCIATION
1 2§ {SEAL)

L N
W5 .
willTiam H. Ehlies william H; Bush, Sr. (SEAL)
a . S bt (SEAL)
{SEAL)
Aszsuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR({

In consideration of Fidelity Federal Savings and Loan Associaiion’s consent, to the assumption outkined zbove, and in further
consideration of Orne dollar (31.60), the receipt of which is hereby acknowledged, I {we}rthe Yndersighdd(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption rdement %a Txe to be hound thereby.

In the presence of: {SEAL)

“Dapyé i ty ’ ,
\o\ﬁ ?Q}iw - o L — ity ’}M-é){/ (SEAL)
\E!ﬁl 1es 7 o i (SEAL)
_ (SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREEXNVILLE )
Perzonally appeared hefore me the undersigned who made oath that (s)Yhe saw William H. Bush, S5r.,

PROBATE

Martha G. Bush, Daniel D. Smith, Rita G. Smith and Will T. Dunn, Jr., Attorney

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.

SWORN to hefore me this ; D
@th gy of _Mazch 2 1976, m ?6\\\&&,\

— : (SEAL)
Notary Public for South Cam}ini 5..8] william H. khlies

My commission expires:

o 2365
fve.t at 11:12 AM
] kutmme"”wf = G _—L Mo

- M)
| ot
l.o-

M Y anantel

¥
) \
b

A Y Ve e

A e 4 e ne e ab w




